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SUBJECT:

Temporary Borrowing Resolution

ORIGIN
Capital Funding Requirements.

LEGISLATIVE AUTHORITY
Halifax Regional Municipality Charter,
83
(1)
The Municipality may borrow to carry out an authority to expend funds for capital
purposes conferred by this Act or another Act of the Legislature.
111
(2)
No money may be borrowed by the Municipality or a committee created by an intermunicipal services agreement pursuant to the provisions of this Act or another Act of the Legislature until
the proposed borrowing has been approved by the Minister.

RECOMMENDATION
It is recommended that Halifax Regional Council:

1. Approve a Temporary Borrowing Resolution of $172,673,900 for financing of the debt funded
projects from the 2018/19 capital budget and previous years’ debt funded capital projects.

Temporary Borrowing Resolution
Council Report

-2-

September 11, 2018

BACKGROUND
The Halifax Regional Municipality Charter, Section 83 (1), states “The Municipality may borrow to carry out
an authority to expend funds for capital purposes conferred by this Act or another Act of the Legislature.”
Municipalities in the Province of Nova Scotia approve Temporary Borrowing Resolutions (TBR’s) in order
to borrow money for capital purposes. No money may be borrowed by the Municipality pursuant to the
provisions of the HRM Charter or another Act of the Legislature until the proposed borrowing has been
approved by the Minister.
DISCUSSION
A temporary borrowing resolution is required for financing of the debt funded portion of the approved capital
projects. HRM currently has two TBR’s both of which have an amount available and expiry date. The
expiry date needs to be coordinated in such a way that the TBR’s do not expire prior to HRM exercising its
authority to debenture against them. For this reason, TBR’s are consolidated and merged into one TBR
from time to time. The total amount of approved 2018/19 and previous year’s outstanding debt funded
projects is $172,673,900.
FINANCIAL IMPLICATIONS
There are no financial implications, as this report is to fulfill obligations of approving a Temporary Borrowing
Resolution. No impact on finance until HRM debentures against this TBR.
RISK CONSIDERATION
Without an approved TBR, HRM cannot issue debentures to fund projects on the next debenture issuance.
COMMUNITY ENGAGEMENT
N/A
ENVIRONMENTAL IMPLICATIONS
N/A
ALTERNATIVES
As these projects were identified in the budget process to be funded by debt, this is the logical source of
permanent funding, therefore, no alternatives exist as a TBR needs to be in place before debenture
issuance.
ATTACHMENTS
A. Temporary Borrowing Resolution 18/19-1 - $172,673,900
B. Temporary Borrowing Resolution Schedule A, TBR by asset class

A copy of this report can be obtained online at halifax.ca or by contacting the Office of the Municipal Clerk at
902.490.4210.
Report Prepared by:
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